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FORWARD-LOOKING STATEMENTS
This presentation has been prepared by Envirotech Vehicles, Inc. (the “Company”) and contains, in addition to historical information, certain forward-looking
statements that are based on the Company's current assumptions, expectations and projections about future performance and events. In particular, statements
regarding future economic performance, finances, and expectations and objectives of management constitute forward-looking statements. Forward-looking
statements can be identified by the fact that they do not relate strictly to historical facts and generally contain words such as “believes,” “expects,” “may,” “will,”
“should,” “seeks,” “approximately,” “intends,” “plans,” “estimates,” “anticipates,” and other expressions that are predictions of or indicate future events and trends
and that do not relate to historical matters.
Although the forward-looking statements contained in this presentation are based upon information available at the time the statements are made and reflect the
best judgment of the Company's management, forward-looking statements inherently involve known and unknown risks, uncertainties and other factors, which may
cause the actual results, performance or achievements to differ materially from anticipated future results. Any forward-looking statements made in this
presentation speak only as of the date on which it is made. The Company is under no duty to update any of these forward-looking statements after the date of this
presentation to conform these statements to actual results or revised expectations.
For historical information relating to the Company, you should consider the information contained in the Company’s filings with the U.S. Securities and Exchange
Commission, (“SEC”), including its Annual Report on Form 10-K for the year ended December 31, 2021, and particularly in the sections entitled “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” and “Risk Factors,” as well as the Company's subsequent filings with the SEC. Other
unknown or unpredictable factors also could have material adverse effects on the Company's future results, performance or achievements.
This presentation also contains estimates and other statistical data made by independent parties and by the Company relating to market size and growth and other
data about the Company's industry. This data involves a number of assumptions and limitations, and you are cautioned not to give undue weight to such estimates.
In addition, projections, assumptions and estimates of the Company's future performance and the future performance of the markets in which the Company
operates are necessarily subject to a high degree of uncertainty and risk.
By attending or receiving this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the Company's market
position and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company's
business.
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THE FUTURE IS NOW
Envirotech Vehicles
provides zero-emission purpose-built electric
vehicles for light to heavy-duty commercial fleets

Currently helping fleet operators unlock the
benefits of green technology and address the
challenges of traditional fuel price cost
instability and local, state and federal
environmental regulatory compliance
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ARE WE SELLING OUR FUTURE, OR ARE WE BUYING IT?
GAS AND DIESEL COMMERCIAL TRANSPORTATION BY THE NUMBERS
ü 444 MILLION METRIC TONS

• MEDIUM AND HEAVY-DUTY TRUCKS IN THE UNITED STATES EMIT 444 MILLION METRIC TONS OF
CARBON DIOXIDE INTO THE AIR PER YEAR.
• SOURCE: WORLD ECONOMIC FORUM

ü 30% INCREASE

• URBAN LAST-MILE DELIVERY EMISSIONS ARE ON TRACK TO INCREASE BY OVER 30% BY 2030 IN
THE TOP 100 CITIES GLOBALLY.
• SOURCE: WORLD ECONOMIC FORUM

ü 20 LBS OF CO2

• BURNING 1 GALLON OF GASOLINE RELEASES 20 POUNDS OF CO2 INTO OUR ATMOSPHERE.
• SOURCE: NASA

ü SILENT COSTS

• A STUDY BY DUKE UNIVERSITY SHOWS THAT EACH GALLON OF GASOLINE CARRIES WITH IT UP
TO $3.80 IN HEALTH AND ENVIRONMENTAL COSTS.
• DUKE UNIVERSITY ALSO CONCLUDED THAT ONE GALLON OF DIESEL CARRIES AN ADDITIONAL
$4.80 IN HEALTH AND ENVIRONMENTAL COSTS.
• SOURCE: EARTH JUSTICE
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MAXIMIZING OPPORTUNITIES IN THE ELECTRIC
VEHICLE MARKET
GROWING NETWORK OF
PARTNERSHIPS AND AGREEMENTS
TO EXPAND ADDRESSABLE MARKET
• Network of 10+ Factory
Authorized Representatives
spans across the U.S.
• Approved vendor for various
government incentive programs
currently at or exceeding $60k
per vehicle
• 11 vehicles delivered via FAR
and incentive programs in Q1
2022

INCREASING SALES
AND COMPLETING
DELIVERIES
•

•
•

Partnerships and agreements
generating increased purchase
orders
135% revenue growth in Q1
2022 (year over year)
Customer deliveries gaining
momentum; 26 vehicles
delivered as of Q1 2022

NEW MANUFACTURING
FACILITY IN THE UNITED
STATES
•

•

580,000 square foot
manufacturing facility in
Osceola, AR with 90 acres of
land for future expansion
First licensed auto
manufacturer in the state of
Arkansas
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MARKET OPPORTUNITY
Increasing demand for medium to heavy
duty EV trucks is being driven by:
ü Favorable government policies
• California executive order requires by
2035 all new cars and passenger trucks
sold in California be zero-emission
• 12/21 Biden sets infrastructure law to
have 50% of the government fleet
switched to EV vehicles by 2030
ü Technological advancements
ü Increasing public commitment to clean
environment – national companies
committing to converting fleets to EV.
ü Growing demand for fuel efficient, low
emission, high performance vehicles
*BloombergNEF Electric Vehicle Outlook 2022

“EV sales are surging due to a
combination of policy support,
improvements in battery technology,
more charging infrastructure and new
compelling models from automakers.
Electrification is also spreading to new
segments of road transport, setting the
stage for huge changes ahead.”
- BloombergNEF*
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PROJECTED MARKET GROWTH FOR ELECTRIC
VEHICLES
Cumulative U.S. Electric Vehicles in Operation1

EV Share of Vehicle Fleet by Segment2

By 2030, electric vehicles are expected to comprise ~30% of the U.S. market share with ~25 million total
EV’s in operation, creating a tremendous short-term opportunity with ample room to capture additional
market share
1 evadoption
2

EV Sales Forecast
BloombergNEF
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CURRENT EV PRODUCT LINEUP

Class 3, 4 & 5 Trucks

Cargo Van

Right-Hand Drive

School Bus

During the first quarter of 2022 we announced three new vehicles:
• Right side driving cargo van
• Ideal solution for delivery fleets enabling package and postal delivery without exiting the
vehicle

• Class 5 cab and chassis trucks

• To meet the rapidly increasing demand for Class 5 vehicles

• 84-90 Seat Passenger School Bus

• 480,000 school buses in service across the United States
• Federal and state incentives as much as 80% of the purchase cost
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A CERTIFIED MANUFACTURER AND PROVIDER OF
ZERO-EMISSION ELECTRIC VEHICLES
Current licenses and certifications
include:
ü Vehicle manufacturing license in
Arkansas
ü EPA certification for Clean Air Act
Conformity since 2019
ü Certified compliance with the
California Air Resources Board (CARB)
ü Approved vendor for the CARB Hybrid
and Zero-Emission Truck and Bus
Voucher Incentive Program since 2019
ü VIN certified by the National Highway
Traffic Safety Administration
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PARTNERSHIPS AND AGREEMENTS DRIVING
INCREASED SALES AND DELIVERIES
In the first quarter of 2022:
• New Jersey Zero Emissions Incentive Program (NJ ZIP)
awarded 18 vouchers at a total value of ~$1.4 million
towards the purchase of Envirotech vehicles; Total of
31 vouchers awarded by NJ ZIP at ~$2.7 million in total
value to date
• Delivered 10 Class 4 high-roof logistics vans and twoupfitted box trucks

As of March 31, 2022 the Company has a finished goods inventory of
24 trucks and 100 vans, as well as 100 trucks and an additional 100
vans currently in production; deposits on inventory of $3.4 million
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FIRST FULLY ELECTRIC RIGHT HAND DRIVE VEHICLE IN
THE U.S.

• Opportunities for postal mail and
package delivery services
• Secure bulk-head door for peace of
mind and easy cabin access
• Potential export opportunities
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NEW MANUFACTURING
FACILITY IN ARKANSAS
580,000 square foot facility in Osceola provides
significant strategic advantages

A Leader in EV Manufacturing:
•
•
•
•

The facility positions Envirotech Vehicles as an electric vehicle company
with manufacturing capabilities in the U.S.
Manufacturing capacity of up to 4,500 vehicles a year with room for
expansion
Establishes an early and crucial foothold in the growing U.S. electric
vehicle market
Integrates certain battery manufacturing capabilities

Strong Business Climate:
•
•
•

Tax benefits expedite path to profitability
Robust and highly capable local workforce of engineers, manufacturers
and technology professionals
Located in the heart of the U.S. with access to major interstate and rail
corridors, situated next to the Port of Osceola on the Mississippi River
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COMPANY HIGHLIGHTS
Significant + Growing Market Opportunity:
• Forecasted size of EV market opportunity between now and 2050 is expected to reach ~$53
trillion1
• Increasing government incentives and improvements in technology are further accelerating
EV adoption
Manufacturing Capabilities in the U.S.
• Osceola, AR facility positions the company as the first in EV manufacturing.
Growing Network of Valuable Partnerships
• FAR network increases brand recognition and expands customer access in the U.S. and
internationally
• 10 FARs as of March 31, 2022
Converting Orders to Deliveries
• Strong and sustained order activity over the past nine months is translating into vehicle
deliveries
1 BloombergNEF

Electric Vehicle Outlook 2022
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FINANCIAL HIGHLIGHTS
GROWING REVENUES
Sales
Gross
Margin
Operating
(Loss)*

Q1 2022

Q4 2021

Q1 2021

$1,108,500

$674,693

$470,793

38%
($2,530,710)

48%
($5,252,089)

33%
($438,794)

• Significant revenue growth of 135% year-over-year
and 64% sequentially
• Includes non-cash stock-based compensation expense
of $1.6M and $3.3M in Q1 2022 and Q4 2021
respectively

STRONG BALANCE SHEET
3/31/22

12/31/21

Cash, Cash Equivalents,
Marketable Securities

$9,099,105

$12,909,225

Accounts Receivable

$2,535,982

$1,428,030

Inventory

$6,736,161

$3,850,541

Deposits on Inventory

$3,411,975

$4,503,079

Total Current Assets

$21,990,618

$23,023,389

• Expanding inventory to meet the growing demand for
Envirotech Vehicles products
• Strong cash position to capitalize on opportunities in
the market
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INVESTOR RELATIONS CONTACTS
John Nesbett / Jennifer Belodeau
Telephone: (203) 972-9200
Email: evtv@imsinvestorrelations.com

Envirotech Vehicles
Christian S. Rodich, Chief Financial Officer
Telephone: (951) 407-9860 ext. 1207
Email: Christian.R@evtvusa.com
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